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The influence of civil liberty and external assurance on corporate social and 
environmental transparency: a study of financial institutions 

Chris Van Staden, Auckland University of Technology 

Abstract: This paper examines corporate social and environmental transparency within the 
global financial services sector. Using the notion of civil liberty, we evaluate if the influence 
of civil liberty at the country level and the influence of external Corporate Social 
Responsibility (CSR) assurance at the company level, have an impact on corporate social 
and environmental transparency.  Transparency is an important quality of social and 
environmental information that allows stakeholders to make informed decisions on their 
interactions with an organisation and therefore enhance the relationship between the 
organisation and its stakeholders.  

We use a sample of 619 observations representing 213 financial institutions from 
36 countries, drawn from the GRI and Bloomberg databases, to investigate the influence 
on corporate social and environmental transparency. We find that financial companies with 
external CSR assurance and companies from countries with higher levels of civil liberty have 
higher corporate social and environmental transparency. Our findings contribute to the 
literature by providing systematic and significant knowledge on factors influencing social 
and environmental transparency within the global financial sector. 
 

Biography: Dr Chris van Staden is a Professor 
of Accounting at the Auckland University of 
Technology. He teaches courses in Financial 
Accounting, Social and Environmental 
Accounting and Research Methods to 
undergraduate and post graduate students. His 
research focuses on corporate disclosure of 
information, especially environmental and 
social disclosures. He has published in 
international refereed accounting and 
management journals including Accounting, 

Organizations and Society, the Journal of Management, European Accounting Review, 
Accounting, Auditing and Accountability Journal, the Journal of Accounting and Public 
Policy, the Journal of Business Ethics, the British Accounting Review, the Journal of Cleaner 
Production, Accounting and Business Research, Accounting and Finance, Accounting 
Forum, the Australian Accounting Review and Pacific Accounting Review, amongst others. 
He is the recipient of the Faculty of Business, Economics and Law at AUT Excellence in 
Academic Research Award for 2017 and the Faculty Research Excellence Award in 2018. 

http://unisa-emailmarketing.cmail19.com/t/t-i-kjlutdl-l-j/
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The influence of civil liberty and external assurance on corporate social and 

environmental transparency: a study of financial institutions 
Chris Van Staden, Auckland University of Technology 

 

Chris regularly presents his research at international conferences, including the 
Accounting and Finance Association of Australia and New Zealand (AFAANZ) annual 
conferences, the Asia–Pacific Interdisciplinary Research in Accounting (APIRA) 
Conferences, and the Centre for Social and Environmental Accounting Research (CSEAR) 
conferences. Chris also presents his research at seminars at Australian and European 
universities. 
 
Chris is the co-convener for the 2019 Asia-Pacific Interdisciplinary Research in Accounting 
conference. He is the immediate past-President of the Accounting and Finance 
Association of Australia and New Zealand and has been the co-chair of the Technical 
Committee for the 2014 and 2015 AFAANZ conferences. Chris is an associate editor for 
Accounting and Business Research and for Accounting Forum. He serves on the editorial 
boards of the Accounting, Auditing and Accountability Journal, the European Accounting 
Review, Sustainability Accounting, Management and Policy Journal, Pacific Accounting 
Review and Meditari Accounting Research. He also reviews papers for a whole range of 
international journals. 
 
His current research interests include Social Business Accountability, Civil Liberty and 
Transparency and Modern Slavery and supply chain accountability. 
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